
EDGEWATER REDEVELOPMENT AUTHORITY

2015 FINAL Budget

2011 2012 2013 2014 2014 2015

Y/E Y/E Y/E BUDGET Est. Y/E BUDGET Notes / Comments

Beginning Fund Balance 1,103,554$  $1,011,041 967,125$  992,288$  992,288$      1,004,654$  

INCOME

Property Tax -$              -$           16,526$    5,000$       5,680$          15,000$        

Sign Revenue -$              108$          2,765$       4,147$       -$              1,000$          

Rental Income -$              15,630$     47,161$    46,800$    46,800$        46,800$        

Bank Interest 4,632$          2,563$       2,834$       1,000$       1,001$          1,000$          

Total Income 4,632$          18,301$     69,285$    56,947$    53,481$        63,800$        

EXPENSE

Executive Director 16,800$        12,000$     12,000$    12,000$    12,000$        12,000$        

Support Staff: Financial 9,600$          6,000$       6,000$       6,000$       6,000$          6,000$          

Support Staff: Clerk 9,600$          6,000$       6,000$       6,000$       6,000$          6,000$          

Office Supplies 161$             -$           5$              100$          100$             100$             

Publication/Mailings -$              21$            -$           100$          100$             100$             

Advertising/Legal Pub 170$             397$          13$            -$           -$              -$              

Other Professional Fees -$              18,956$     1,779$       -$           5,758$         1,000$          2014 - Includes Liability Insurance

Administration 36,331$        43,374$     25,797$    24,200$    29,958$        25,200$        

General Counsel 17,725$        11,517$     3,450$       20,000$    3,000$          10,000$        

Accounting/Auditing 2,100$          2,400$       2,400$       2,400$       2,100$          2,400$          

Professional Services 19,825$        13,917$     5,850$      22,400$    5,100$          12,400$        

Utilities: Water/sewer 529$             1,534$       9,403$       3,600$       3,600$          3,600$          2013 Water Line Break

Utilities: Electric 473$             639$          983$          500$          500$             500$             

Building Repairs 1,584$       1,000$       1,000$          1,000$          

Electric Sign -$              2,752$       506$          500$          957$             500$             

Property Maintenance 1,002$          4,925$       12,475$    5,600$      6,057$          5,600$          

Total Expense 57,158$        62,216$     44,123$    52,200$    41,115$        43,200$        
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EDGEWATER REDEVELOPMENT AUTHORITY

2015 FINAL Budget

2011 2012 2013 2014 2014 2015

Y/E Y/E Y/E BUDGET Est. Y/E BUDGET Notes / Comments

Total Expense 57,158$        62,216$     44,123$    52,200$    41,115$        43,200$        

Net Revenue (52,526)$      (43,915)$   25,163$    4,747$      12,366$        20,600$        

Captial Outlay 39,987$        25th Ave Information Sign

Y/E Fund Balance 1,011,041$  967,125$  992,288$  997,035$  1,004,654$  1,025,254$  

346,559$  346,559$  346,559$  346,559$      346,559$      20th & Depew Strip Mall

Fund Balance (Unrestricted) 1,011,041$  620,566$  645,729$  650,476$  658,095$      678,695$      

Restricted Fund Balance

Prepared by KMK 12/9/2014


